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RECESS 

The SPEAKER pro tempore. Pursu-
ant to clause 12 of rule I, the Chair de-
clares the House in recess subject to 
the call of the Chair. 

Accordingly (at 5 o’clock and 39 min-
utes p.m.), the House stood in recess 
subject to the call of the Chair. 
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AFTER RECESS 

The recess having expired, the House 
was called to order by the Speaker pro 
tempore (Mr. LAHOOD) at 5 o’clock and 
17 minutes a.m. 

f 

CONFERENCE REPORT ON H.R. 1836, 
ECONOMIC GROWTH AND TAX 
RELIEF RECONCILIATION ACT OF 
2001 

Mr. THOMAS submitted the fol-
lowing conference report and state-
ment on the bill (H.R. 1836) to provide 
for reconciliation pursuant to section 
104 of the concurrent resolution on the 
budget for fiscal year 2002: 

CONFERENCE REPORT (H. REPT. 107–84) 
The committee of conference on the dis-

agreeing votes of the two Houses on the 
amendment of the Senate to the bill (H.R. 
1836), to provide for reconciliation pursuant 
to section 104 of the concurrent resolution on 
the budget for fiscal year 2002, having met, 
after full and free conference, have agreed to 
recommend and do recommend to their re-
spective Houses as follows: 

That the House recede from its disagree-
ment to the amendment of the Senate and 
agree to the same with an amendment as fol-
lows: 

In lieu of the matter proposed to be in-
serted by the State amendment, insert the 
following: 
SECTION 1. SHORT TITLE; REFERENCES; TABLE 

OF CONTENTS. 
(a) SHORT TITLE.—This Act may be cited as 

the ‘‘Economic Growth and Tax Relief Rec-
onciliation Act of 2001’’. 

(b) AMENDMENT OF 1986 CODE.—Except as oth-
erwise expressly provided, whenever in this Act 
an amendment or repeal is expressed in terms of 
an amendment to, or repeal of, a section or 
other provision, the reference shall be consid-
ered to be made to a section or other provision 
of the Internal Revenue Code of 1986. 

(c) TABLE OF CONTENTS.—The table of con-
tents of this Act is as follows: 
Sec. 1. Short title; references; table of contents. 
TITLE I—INDIVIDUAL INCOME TAX RATE 

REDUCTIONS 
Sec. 101. Reduction in income tax rates for indi-

viduals. 
Sec. 102. Repeal of phaseout of personal exemp-

tions. 
Sec. 103. Phaseout of overall limitation on 

itemized deductions. 
TITLE II—TAX BENEFITS RELATING TO 

CHILDREN 
Sec. 201. Modifications to child tax credit. 
Sec. 202. Expansion of adoption credit and 

adoption assistance programs. 
Sec. 203. Refunds disregarded in the adminis-

tration of Federal programs and 
federally assisted programs. 

Sec. 204. Dependent care credit. 
Sec. 205. Allowance of credit for employer ex-

penses for child care assistance. 

TITLE III—MARRIAGE PENALTY RELIEF 

Sec. 301. Elimination of marriage penalty in 
standard deduction. 

Sec. 302. Phaseout of marriage penalty in 15- 
percent bracket. 

Sec. 303. Marriage penalty relief for earned in-
come credit; earned income to in-
clude only amounts includible in 
gross income; simplification of 
earned income credit. 

TITLE IV—AFFORDABLE EDUCATION 
PROVISIONS 

Subtitle A—Education Savings Incentives 

Sec. 401. Modifications to education individual 
retirement accounts. 

Sec. 402. Modifications to qualified tuition pro-
grams. 

Subtitle B—Educational Assistance 

Sec. 411. Extension of exclusion for employer- 
provided educational assistance. 

Sec. 412. Elimination of 60-month limit and in-
crease in income limitation on stu-
dent loan interest deduction. 

Sec. 413. Exclusion of certain amounts received 
under the National Health Service 
Corps Scholarship Program and 
the F. Edward Hebert Armed 
Forces Health Professions Schol-
arship and Financial Assistance 
Program. 

Subtitle C—Liberalization of Tax-Exempt 
Financing Rules for Public School Construction 

Sec. 421. Additional increase in arbitrage rebate 
exception for governmental bonds 
used to finance educational facili-
ties. 

Sec. 422. Treatment of qualified public edu-
cational facility bonds as exempt 
facility bonds. 

Subtitle D—Other Provisions 

Sec. 431. Deduction for higher education ex-
penses. 

TITLE V—ESTATE, GIFT, AND GENERA-
TION-SKIPPING TRANSFER TAX PROVI-
SIONS 

Subtitle A—Repeal of Estate and Generation- 
Skipping Transfer Taxes 

Sec. 501. Repeal of estate and generation-skip-
ping transfer taxes. 

Subtitle B—Reductions of Estate and Gift Tax 
Rates 

Sec. 511. Additional reductions of estate and 
gift tax rates. 

Subtitle C—Increase in Exemption Amounts 

Sec. 521. Increase in exemption equivalent of 
unified credit, lifetime gifts ex-
emption, and GST exemption 
amounts. 

Subtitle D—Credit for State Death Taxes 

Sec. 531. Reduction of credit for State death 
taxes. 

Sec. 532. Credit for State death taxes replaced 
with deduction for such taxes. 

Subtitle E—Carryover Basis at Death; Other 
Changes Taking Effect With Repeal 

Sec. 541. Termination of step-up in basis at 
death. 

Sec. 542. Treatment of property acquired from a 
decedent dying after December 31, 
2009. 

Subtitle F—Conservation Easements 

Sec. 551. Expansion of estate tax rule for con-
servation easements. 

Subtitle G—Modifications of Generation- 
Skipping Transfer Tax 

Sec. 561. Deemed allocation of GST exemption 
to lifetime transfers to trusts; ret-
roactive allocations. 

Sec. 562. Severing of trusts. 
Sec. 563. Modification of certain valuation 

rules. 
Sec. 564. Relief provisions. 

Subtitle H—Extension of Time for Payment of 
Estate Tax 

Sec. 571. Increase in number of allowable part-
ners and shareholders in closely 
held businesses. 

Sec. 572. Expansion of availability of install-
ment payment for estates with in-
terests qualifying lending and fi-
nance businesses. 

Sec. 572. Clarification of availability of install-
ment payment. 

Subtitle I—Other Provisions 

Sec. 581. Waiver of statute of limitation for 
taxes on certain farm valuations. 

TITLE VI—PENSION AND INDIVIDUAL 
RETIREMENT ARRANGEMENT PROVISIONS 

Subtitle A—Individual Retirement Accounts 

Sec. 601. Modification of IRA contribution lim-
its. 

Sec. 602. Deemed IRAs under employer plans. 

Subtitle B—Expanding Coverage 

Sec. 611. Increase in benefit and contribution 
limits. 

Sec. 612. Plan loans for subchapter S owners, 
partners, and sole proprietors. 

Sec. 613. Modification of top-heavy rules. 
Sec. 614. Elective deferrals not taken into ac-

count for purposes of deduction 
limits. 

Sec. 615. Repeal of coordination requirements 
for deferred compensation plans 
of State and local governments 
and tax-exempt organizations. 

Sec. 616. Deduction limits. 
Sec. 617. Option to treat elective deferrals as 

after-tax Roth contributions. 
Sec. 618. Nonrefundable credit to certain indi-

viduals for elective deferrals and 
IRA contributions. 

Sec. 619. Credit for pension plan startup costs 
of small employers. 

Sec. 620. Elimination of user fee for requests to 
IRS regarding pension plans. 

Sec. 621. Treatment of nonresident aliens en-
gaged in international transpor-
tation services. 

Subtitle C—Enhancing Fairness for Women 

Sec. 631. Catch-up contributions for individuals 
age 50 or over. 

Sec. 632. Equitable treatment for contributions 
of employees to defined contribu-
tion plans. 

Sec. 633. Faster vesting of certain employer 
matching contributions. 

Sec. 634. Modification to minimum distribution 
rules. 

Sec. 635. Clarification of tax treatment of divi-
sion of section 457 plan benefits 
upon divorce. 

Sec. 636. Provisions relating to hardship dis-
tributions. 

Sec. 637. Waiver of tax on nondeductible con-
tributions for domestic or similar 
workers. 

Subtitle D—Increasing Portability for 
Participants 

Sec. 641. Rollovers allowed among various types 
of plans. 

Sec. 642. Rollovers of IRAs into workplace re-
tirement plans. 

Sec. 643. Rollovers of after-tax contributions. 
Sec. 644. Hardship exception to 60-day rule. 
Sec. 645. Treatment of forms of distribution. 
Sec. 646. Rationalization of restrictions on dis-

tributions. 
Sec. 647. Purchase of service credit in govern-

mental defined benefit plans. 
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